3.04 Financial rates
Year 8 Maths · Worksheet · Level 1 · Warm-up
Name: ____________________ Date: ______________
Money rates are everywhere: pay per hour, salaries per year, interest per year and exchange rates between currencies. This worksheet practises using them. Tip: find the amount for one (one hour, one year, one dollar), then multiply.
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1. Fill in the missing number.
0. There are □ weeks in a year. ______________
0. A fortnight is □ weeks. ______________
0. “Time-and-a-half” means you are paid □ times the normal hourly rate. ______________
0. “Double time” means you are paid □ times the normal hourly rate. ______________
1. Ella works at a café and earns $18 per hour. Complete the table.
	Hours worked
	1
	2
	5
	8
	10

	Pay ($)
	18
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1. Find the pay for each job.
0. $22 per hour for 6 hours ______________
0. $25 per hour for 7.5 hours ______________
0. $19 per hour for 12 hours ______________
1. Find the hourly rate of pay.
0. $168 for 8 hours ______________
0. $300 for 12 hours ______________
1. Change each pay rate.
0. A salary of $62 400 per year. How much is this per week? ______________
0. $1500 per week. How much is this per year? ______________
0. $2600 per fortnight. How much is this per year? ______________
1. Luke’s normal pay rate is $20 per hour.
0. What is his time-and-a-half rate? ______________
0. What is his double-time rate? ______________
0. How much does he earn for 3 hours at time-and-a-half? ______________
1. Simple interest is paid each year on money in the bank. An interest rate of 5% per year (5% p.a.) means you earn $5 each year for every $100.
0. How much interest does $1000 earn in 1 year at 5% p.a.? ______________
0. How much interest does $1000 earn in 3 years at 5% p.a.? ______________
0. How much interest does $2000 earn in 2 years at 4% p.a.? ______________
1. Suppose 1 Australian dollar (AUD) buys 0.60 euros (EUR). (Real exchange rates change every day.)
0. How many euros do you get for 100 AUD? ______________
0. How many euros do you get for 250 AUD? ______________
0. How many Australian dollars is 30 EUR worth? ______________
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1. Sam earns $24 per hour. On Saturday he works 5 hours at time-and-a-half. He says, “My pay is 24 × 5 + 1.5 = $121.50.” Explain his mistake, and find his correct pay.

1. Which pays more: $1250 per week, or $64 000 per year? Explain. ______________
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1. Ruby works 4 hours on Saturday at her normal rate of $16 per hour. On Sunday she works 3 hours at double time. How much does she earn for the weekend? ______________

1. Electricity costs 30 cents per kilowatt-hour (kWh). A household uses 15 kWh per day.
0. How much does the electricity cost per day? ______________
0. How much does it cost for a 30-day month? ______________
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